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Can Tata Sponge Breakout?

Here are the stocks based on the screen that have broken out or appear attractive and closer to
support levels. This post is for members only.

Trading Rule: When it comes to Breakout - have patience and wait for pullback in the breakout
stocks.

Can Tata Sponge Breakout above 405

/

|m tl

W ” | 9 “"‘M i

" ‘M‘“‘“M' 'Y‘l'“‘l+ﬂ'hlw W‘L n ‘”w ‘i'“'wuﬂ'“h' il ”'a\.,w
| | il Y Wy

;‘u )" | A

480
440

420
405.2

Breakout watch > 401
| 40110

Py
i | u
|‘ ‘w ‘“XPWH" M ]‘MH

A T L . O N L O R R R TR
Source: Chartalert.com

Tata Sponge stock managed a big bullish move yesterday and it seems stock is ready for more,
if it breaks out above 405. It will set the stock up for very strong momentum move. Just one
problem: these kinds of stock make big moves - up or down and hence one should be careful
with stop losses. Also right now stock has not broken out buy one can buy on minor pullback
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with hope that it will breakout

Disclaimer — The state of the market notes is Deepak’s perspective on the market. The column
is purely for educational purpose. Nothing contained herein is a solicitation to trade or a
recommendation of a specific trade. By reading this publication you agree to make no trade
relying in whole or in part on the comments of the writers
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