Momentum Take off in Cox & Kings
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Here’s one stock that’s all set for 1,2,3 and Go

Momentum Turnaround: When a stock price remains depressed for long period of time, and
then makes a comeback — it is not taken seriously initially. I1t's only when it starts breaking down
resistances, that it attracts the interest of momentum crowd and from there starts a strong

upward momentum run.
Can the same happen with Cox & Kings stock?

Here’s the Weekly Chart:

200

F180

Fli dll/ ! N '
' M]I m “M ﬁ!ﬁﬁ?qlﬂmhﬁﬂ ﬁﬁ | . MH# .rallx,.r o
'[#Lr*u Jf1.' & consolidation | 120

F100

| G

tan

. . . — . : T T T — T T
hd J 5 il 2013 hd hd il 3 il 2014 hd hd

Source: Chartalert.com
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As you can see in the chart above: Cox &Kings stock has seen a dramatic improvement in
volume (smacks of institutional bias) in last 12-15 weeks and what has caught the interest of
many: one big Large Bullish Candle in first week of Jan 2014. The stock then consolidated for
long time below the resistance of 150-154. But yesterday’s 5% move marks the start of fresh run
and it’s likely that stock may take out resistance of 150-154 and take the stock higher. One can
trade in the stock with a closing stop loss below 140 on assumption that breakout may now

happen sooner than later.

Disclaimer — The state of the market notes is Deepak’s perspective on the market. The column is purely for
educational purpose. Nothing contained herein is a solicitation to trade or a recommendation of a specific trade. By

reading this publication you agree to make no trade relying in whole or in part on the comments of the writers
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